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Tt Neported Loan eof Six Husdred DMil-
lichs nod Mr. Boutwell's Managomenot of
tho Debt.

The proposal of Jay Cooke & Co. to take
six hundred millions of the new loan seems to '
_be n large and bold financial movemen(.. This
is a stupendous sum, Few foancial opera-
tions in the history of nations—no, not even In
late times, whem everything is on a much
larger scnle tham formerly—can be compared
with that propesed by these bankers to our
government. ‘The boldness of the proposition
Is characteristie of American ambition and
enterprise and greatness of the conntry.
But the questiom naturally arises, Can these
ambitious financlers oarry such a weight?
Jay Cooke has made a great deal of
money out of the government, and may be
called a milllonmaire, but, unaided, he and
McCulloch and the rest of his American
assooiates, could lift but a very small portion
of this vast los. Dut they say the great
house of Rothsehlilés, which is equal to almost
any financial welertaking, will be a party in
the transaclion. Weo must admit this state-
menl to be true, for we cannot suppose the
name of the Rothsobilds firm would be used
80 authorltatively and circumstantially unless
some nssurance of that had been given. We
are not disposed to credit the ramor whispered
in Wall street that this grand talk about the
loan is merely to advertise the pariies or to
produce an effvet upon certaln Pacifio Rall-
road bonds or other speculations. Nor do we
think ihey wonld use the name of the Roths-
childs for any such purpose.
8till, it would be reasonable to suppose that
the Rothschilds would deal direstly with the
government in s business of such magnitude
if they were going to be actual purchasers of
the loan or any considerable amonut of it.
With our present limited Informatlon about
the matter we are inclined to think the prop-
osition is for an agenocy only in disposing of
the six hundred millions, and that Jay Cooke,
McCulloch & Co. have liad the adroitness to
get the consent of the Rotbschilds to be a
party to it. 'Of course this would glve char-
acter to the enterprise, as well ns strength and
reputation to these Amerioans, who have
started the project. If the propusitlon be
simply for an agency, or—to use the more im-
posing term—for & Byndicate, without an
actual purchase of the loan, the character of
the proposed transaction is somewhat different
from what the public bas been led to expect.
Still, the co-operation of the Rothschilds in
such an agency would be valuable. It would
be better if that famous house would take the
loan and pay for it without the cost and ma-
nipulation of intermediate parties; but if the
terms be mcoeptable and a good barga'n can
be consummated, the government might not
hesitate to place the loan in competent hands.
The conditions for negotiating or placing
the loan in Europe are not known definitely
by the public. It is sald, however, that they
are to be like those for placing the hundred
and thirty milllons of the five per cents which
remained out of the two bundred millions not
taken by the mational banks at home, and
which the Jay Cooke, McCulloch & Co.
Syndicate placed abroad, These were
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Tur Naw OgrLeaNs 7TUmes regards as

“hopeful husbandmen” those who sow bribes
snd expeot to reap reforms,

A Moprr INavaumar—That of Governor
Noyes, of Ohlo. It mokes barely a half
ooluman In large type, and Is aa full of ideas as
an ogg Is of meat.

Anwp Now they have a sort of border ruffian
war In the Territorial Legislature of New
Mexico. We suspect that they caught the
disease from New Orleans. This thing must
bo stopped, or it may get to Albuny belore we
are done with It

GENRRAL SHERMAN AND LIRUTENANT
Grant have left Madrid for Nice to join the
Wabash. According to our special despatch
the General has made a great stir in the
Spanish capital. He who has been foremost
In war bas now perhaps become foremost as o
peacemaker ; for his presence seems to have
had a soothing effect on the warlike hidalgos.

Tor Erie Ramnoap CoMpaANY already has
o new Vice President. The gevtleman selected
to All this position is Mr. O. H. P. Archer,
one of the directors of the company, The
Poard of Directors also instituted a reform by
doing away with the office of Comptroller.
All bills are now to pass through the hands of
an suditing committee before they are paid.
At the bead of the committee is Judge Hilton,
Erle seems lo have taken a new departure In
the right direction, and it is yet hoped that Ita
affairs will be boneatly aud ably admiolstered.

one-half of one per cent commission, less
the cost of expenses in preparing the

The true way is to consolldate the whole debt
in one class of bonds, giving them a loag time
to run or making them Interminable. If the
four per cents, having thirty years to'run,
were considered as valuable as the five
per cents, baving ten years to run, why not
make all forty or ARy years, or even in-
terminable securities? This would not
hinder or retard the liquidation of the debt,
if absolute liquidation be desirable, The
government could always have its sinking
fund, and could enter the market as n pur-
cheser of the debt at any time, the same as
Individuals, without Infringing its obligation
to the bondholders. If the debt were made
Interminable the government could, If It
chose, buy it all up in twenty years. A four
per oont consul, without time of redemption,
would be taken up, probably, as readily as
the five per cents, which are redeemable in
ten years. Congress ought to remodel the
funding system on this principle and leave
the debt to be taken by people at home or
abroad as they wish, without the unnecessary
cost of agencies to force or hawk our seourl-
ties in the marketa of the world.

M. Untnoamy the *Tolernted”
Russin,
Our speclal despatch from B8t. Petersburg
glves ample ovidence that M, Constantine
Catacazy, the lately ‘‘tolerated” Minister of
Russia, bas not allowed himself to be guietly
extinguished by our Premier Fish. On the
contrary, the Russlan government is in high
dudgeon and finds the ireatment of ita ‘‘toler-
ated” representative very Intolerabls indeed.
Prince Gortohakoff, the imperial Chancellor,
whose wrath Is aroused at the alleged indigni-
ties heaped upon M. Oatacasy, has written a
note to our Minister at St. Petersburg
which is very energetic on that point.
He plaloly intimates that tbere are two sides
to the story, that Mr. Fish's charges are
vague, and that several of these charges have
already been satisfactorily refuted by M.
Oatacazy. But the insolent and sarcastio tone
of his note Is most apparent where he says
‘“‘he hopes that justice is suficiently under-
stood in the United States” not to expect the
verdiot of the Russlan government before M.
Catacazy prosented his case.
If the United States and Rassia were not
geparated by a large sheet of ‘‘silver sen”
which renders armed hostilities against
each other an unprofitable, if mnot alto-
gether impracticable, business, the mat~
ter might take n serious turn; for
old Prince Gortchakoff is not In the
bumor to pocket what he considers a gratul-
tous losult to Russia; neither are the United
States disposed to ‘‘tolerate” the Insolent
tono of the imperial Chancellor, Bui the
caso of M. Catacazy, in the eyes of hls govern-
ment, becomes still stronger by the light of
the revelation that, however improper his con-
duct might have been, he only did the bidding
of Prince Gorichakoff, whose instructions he
was bound to follow. Here Is a curlous chap-
ter of diplomacy revealed. Thus it Is Prince
Gortchakoff who has been snubbed through
M. Catacazy. All is fair in diplomacy as in
love. Looking at the matter from this stand-
point, the Russian government Is certainly
not wrong in defending the conduct of its

Minister of

bonds and three months' interest on the han-
dred and thirty millions, amounting in all to
about two millions, This was an enormous
amount to pay for the agency in dlsposing of
the new bonds, and a rich mine of wealth to
the favored Byndicate. At this rate, if even
only three months’ interest is allowed, besides
the commlssion, the cost to the government
for negotiating the six hundred milllons would
be near nine millions. But it is reported that
the new Syndicate, with which the name of the
Rothschilds is associated, require a year to
complete the bargain and the interest on the
bonds daring that period. This would cost
the government over thirty millions. We do
not know if Mr. Boutwell entertains such an
extraordinary proposition, but, judgiog from
his previous lavish expenditures in placing the
bundred and thirty millions, and the whole
course of his funding polley, we should not
be surprised if he does.

The Secretary, In his report to Congress,
says that the commissions allowed to the agents
for negotiating the loan were Inadequate, and
recommends & more liberal allowance. This
shows that he is prepared to be more liberal.
He would, probably, grant all the exorbitant
demands, even to the amount of thirty mil-
lions, to the favored ring of friends who are
intent on manipulating the debt. IHe has but
one iden in" funding the debf, and that is to
fund It at once, at any cost, so that he may
save his credit and get some renown for
accomplishing what he proposed to Congress,
Then, it 1a fair to presume he desires to throw
into the bands of the Treasury Ring thls mag-
nificent job, with all Its enormous profits. He
does not consider that the payment of such a
vast sum to agents is equivalent to the differ-
ence of interest on the debt for several
years and that the government would not save
anything for some time to come. He does not
consider that the first loss by these agencies
might never be made up In the saving of
interest, as the credit of the government Is
improving 8o fast that in the course of a few
years the whole debt might be placed at a
lower rate of Interest. His funding s is
crude, and Le ls in too great a hurry fo carry
it through.

The proposal to pay the interest of the debt
abroad seems at firet thought objectionable,
When we return to specle payments, and the
gold revenue of the government becomes
reduced, the drain of specie to pay thisinterest,
especlally in o crisis or when the balance of

representative; but neither was Secretary
Fish wrong in refusing to ‘‘tolerate” tho
Intermeddling of a foreign Power in the affairs
of this country. -

The Communist Trials at Versnilles.

QOae of the most embarrassing questions to
the government of France atthe present mo-
ment is the condition and disposal of persons
still imprisoned for participation in the insur-
rection of the 18th of March. At the rate the
prisoners are being trled it will take over a
year to complete the work. If a general am-
nesty be granted the guilty will eseape with
the innocent, That a considerable number of
thoee in prison are entirely guiltless is not for
s moment to be doubted. It is almost inpose
sible that it could bave been otherwise. Iln
this dilemma the government flnds itself at a
time when the success of the republio depends
altogether on the patriotism of its public men
and their ability to lezislate in the Natlonal
Legislature. Thousands of families have
been deprived of their nataral supporters,
thousands of others are in actual want and
trade Is paralyzed for want of workmen.
These are fruitful sources for dlscontent, and
& discontented people, especlally .in France,
require close watching, The necessity for
despatch is evident in the trials of those
arrtsted for alleged affillation with the Com-
munisig’ rebellion. These once over, and one
difficulty would be out of the way, So long as
they contloue to drag as they bave been
doing—slowly along—so long will the poorer
classes have something to Irritate and render
them dangerous to the general peace of the
country,

Toe NaTIONAL REPUBLIOAN CONVENTION
will assemble at Philadelphia on Wednesday,
the Gth of June next, The blandishments of
the Brotherly Lovites, with the Academy of
Music at their back, bore off the prize from
the other lackless cities, The Boston offer of
baked bean hospitality wouldn't go down;
neither Cincinnati's lager beer nor centre all
round the circumference theory would wash ;
Washington's wigwam had no charms, and the
vision of Ku Kilux rose peside Louigville's
offer of the Kentucky Cross Roads as a pLee of
meeting; St. Louis, with its Browns and
Schurzes, stood no show, and the Quakers bad
a walk over. A magniloquent party-glorify-
ing call was ssued, and the meeting separated.
The basis of representation in the delegations
is to be double the number of Benators and

trade Is largely ngainst us, the markets might
be seriously disturbed and the country
thrown into & suspension of specie peyments
again, Yet the operation of telegraphic
sod other rapld communications with Europe
tends so much to equalize exchange and the
monetary affairs of commercial nations that
such an evil might be avoided. It might not
be well, however, to run too great a risk,
and, therefore, not to make the inlerest on
any cousiderable portion of the debt payable
abroad. “Some might be paid Io this way,
and for the rest some device might be found
to facilitate the payment of interest to foreign
bondholders without the shipment of specie.
Tbe great defect of the Funding bill, and
one which Congress shonld take into consider-
ation, is the want of uniformity in the secu-
rities and the limited time thay bave to rum,

Representatives of each State and two dele-
gates each from the organized Territorles.

Tue Cverom House RevELATIONS so far
made by the Ionvestigating Commiltee are
about the same that we have had under every
admlnistration, more or less, since the time of
General Jackson, The case as it now stands
is Fenton vs. Conkling, which is the old Cus-
tom House squabble of hardshells and soft-
shells, under Pierce, It Is the old fight of the
ouls against the ins; and the same old rule

will apply, that “possession Is nine points of
the law,"”

TaMMaxY, It appears, still lives, and Is to
be reconstructed under the style and title of
tbe *‘Columbian Order," notwithstanding the
general opinion that

All the king'a horsea and all the king's
Oan't st Humoty Dumpty up ln.uls s

Conaress Yesterday—Fragrast Momovies—
The One Term Principle.

The House regaled itself yesterday with
fragrant memories of guano islands, Roger
Williams and the Puritans, The guano subject
came up in the shape of a bill, amendatory of
former acts of Congress, giving to discoverers
of guano islands the right to work them, under
the protection of the United States govern-
ment. The special interest intended to be
subserved by the bill was that of a Mrs,
Parker, whose husband discovered, many
years age, several guano islands In the Pacific
Ocean, the two principal of which are known
as Jobnson's Island and Ayer's Island. The
widow's olafm, however, appears to be antag-
onized by & gusno company, to which her
husband in his lifetimo assigned all his rights,
The bill was eventually passed, with modifica-
tions intended to guard the interests of the
company.

As noon s this aromatic subject was dis.

posed of, and as if to serve as a foil to it, and
at the same time to give point to the old epi-
gram, thatoaly *‘the memory of the just smella
sweet and blossoms In the dust,” the virtues
and werits of old Roger Willlams, the founder
of the Oolony of Rhode Island and Providence
Plantations, came up in the form of a joint
resolution, heretofore passed by the Senate,
accepting a marble statue of that anolent
worthy to be set up in the Capitol at Wash-
ington. The oration delivered on the ocon-
slon by one of the Rhode Island Representa-
tives, Mr. Hames, elicited a reply from the
representative of Plymouth Rock, Mr. Bauoks,
who undertook to defend the memory of the
Pilgrim Fathers from the Imputation of having
persecuied and banished old Roger Williams
on aoccount of religious opinions, He denied
that the question of religious liberty—or “‘soul
liberty,” as he phrased it—bhad anything to
do with that famous historinal incident, which
was owing rather to Williams calling In ques-
tion the title of the Massachusetts. colonists to
their lands and aspersing the Christian char-
acter of their Church. Mr. Banks made sev-
eral good points In his speech, and engaged
the attention of the House to a remarkable
degree. The excitement was kept up by Mr,
Bunset Cox, who aever can resist the oppor-
tunity of getting off witticiams at the expense
of New England, and of course his interfer-
ence called ont General Butler, who suggested
the idea of the change which might bave
taken place In the destiny of New York if the
Pilgrims had landed on Manbattan Island in-
stead of on Plymouth Rock., The discussion
created more Interest and amusement in the
House than anything else which has occurred
during the session, snd it rounded off by a
serious'vote on siriking the word *‘nation”
out ofthe joint resolution and substituting for
it the words ‘‘people of the Unlited States.,”
The motion was made by Mr, Niblack, of In-
diana, and epposed by Mr. Hoar, of Massa-
ohusetts, and on the vote the two parties were
striotly divided, the republican majority of
course negativing the amendment.
The Senate was entertained by a ‘' dlsser-
tation from Mr. Conkling in opposition
to Mr. Bumner’s joint resolution limiting
the Presldency to one term, and by a short
speech from Mr. Sumner in reply. The Mas-
sachusetts Senator attempted to belittle Conk-
ling’s public positlon by inquiring whether any
eminent statesman had ever put himself in op-
posilion, on this question, to Jackson, Clay
and ‘Ben Wade. We can lmagine how the
magnificent Roscoe resented inwardly the com-
porison of himself with any of Mr. Sumner's
model statesmen.

The House bill making a supplementary
appropriation for the expenses of the Ku Klux
Committee was passed In the Senate, and gave
Mr, Davis, of Kentucky, an opportunlty of
denouncing the whole work of reconstruction,
and of charging the Ku Klux ouirages and all
the other disturbances In the Southern States
to the interference of the federal government
io thelr affairs.

BexaTor Tween's Casg.—Mr. Tweed is a
member elect from this city to our State Sen-
ate. He hesitated In going up to Albany to
olaim bis seat. The Senate, meantime,
ignores his claims as a member of the body,
and 80 the district concerned is unrepresented.
At the same tlme Mr. O'Donovan Rossa and
others opposed to Mr. Tweed pronounce hls
election so full of frauds as to be Invalid.
They make a case requiring the action of the
Benate, and if that body cannot act upon the
question of Mr. Tweed's admission until he
appoars in person it can act and should act
upon the question of his election, In justice to
the people of his district. Otherwise the dis-
trict may go unrepresented to the end of the
session, for Mr, Tweed is evidently in no
hurry to get to Albany.

Grixpve FEDERAL AxEes—Apostle Taylor,
In the Mormon Legislature yesterday, Inti-
mated that the *‘Church” had received enough
in ty from the government, and that they
would ataod it no longer. BSpeaking of Secre-
tary Black's appointment of a public printer,
he said that if the federal officers bad axes
which they must grind they must take them
elsewhere—they should not grind them in
Utah. The apostolic representative must be
subject to fits of indigestion,

Carrary  Scorr Brives DowN Two
Cooxe.—It I8 said of that famous huater,
Captaln Soott, of Kenfucky, thal When he
sighted a coon In a tree and was recognized
by the ‘‘critter,” the sagacious coon, knowing
that it was all up with him, would call out,
“If that's you, Captain Scott, don't fire, for
I'l come down." Governor Scoit, of South
Carolina, ss a markeman, seems to be a chip
of the old block. They have recently been at-
tempting bis impeachment In the Legialature ;
and upon this subject in his message to the
two houses he says :—*‘The two foremost of
my accusers are well known to the criminal
records of the country, and now seek under
this impeachment to hide the brand of the
convict." He refers to Whittemore, expelled
from Congress on conviction of selling West
Point cadetships, and to Bowen, convicted of
bigamy; and in ench case he brings down his
coon, Lastly, with such State reformers as
these, we can begin (o comprehend those hos-
tile Ku Klux Klans,

Tag CLIMATE OF CALIFORNIA.—Aller a
four months' drought in California they com-
plained that it was too dry, and now, after a
three weeks' storm, they complain that it is
wo wet. Some veople never will be aatisfled.

'Ml e

The very brilliant record of the past yscht
Ing season has given marked evidence of the
growing popularity of this noble recreatlon,
Yachting may be sald to date from the time of
Noah, who took bhis first eruise in & craft of
large dimensions, but unknown rig, familiarly
remembered as “‘The Ark.,” Noah appears to
bave had ample accommodation in this vessel,
and from what we can learn be pgld more at-
tention to space tham speed. He evidently
had never weighed the respective merits of
keel and centreboard vessels. The growih of
civilization, however, has made wonderful
changes in the construction of our ‘‘wooden
walls,” and if the said Noah was to be
carefully resurrected he would doubtless feel
rather surprised at the trim and stanch little
crafts in which the yachtsmen of 1872 brave
the perils of an ocean cruise. For many years
Great Britain is said to have ruled the sea,
and ber navy bas always been feared as well
as admired. The offshoot from the elder
branch which crossed the Atlantic Ocean in
search of & new home has, however, taken
root, multiplied ten thousandfold, and, shooting
up with the vigor of youth, has outstripped the
parent plant and spread its branches across
the vast expanse of the Weatern Coatinent.
As a seafaring nation they always were a recog-
nized Power; but i was not uatil 1851, when
the yacht Amerloa visited English waters, that
the British really realized the fact that there
were vessels afloat it to compete with their
models of nawval architecture and of sufficient
speed to even ounteail them In thelr own
walers, The blow was very severe, and for
many years after the America had returned to
her Western haven, bearing with her the
Queen's Cup as & trophy of her victory, there
wus little heard an the subject of international
yachting, - Bome few yoars since three Ameri-
oan yachta sailed & race across the Atlantlo in
the depths of winter, and, notwithstauvding
the severe and tempestunous weather they en-
countered, made a remarkably quick passage,
Their arrival in the barbor of Cowes ap-
peared to throw a liitle more life into
yachting matters, and in the course of the
next two or three years several other Ameri-
can jyachts arrived In the English Channel.
The possession of the Queen's Cup was alwaysa
sore point with English yachtsmen, and finally
Commodore James Ashbury and the Cambria
came over with the Intention of seeing what
they could do to recover the much coveted
trophy. In the ocean race; which constituted
the trip acroas, the Cambria arrived an hour
and a half ahead of her rival. Her suabse-
quent defeat, however, by the same rival
and other American yachts, proved that the
ocean victory was only one of those lucky
evenls that often transpire in open sea
racing where the competing vessels are so
much dependent on the chances of wind and
tide,

The past season has been enlivened by the
second visit of Commodore Ashbury, with the
Livonia, a new yacht especlally constructed
to race for the Queen's Cup, Previous to her
arrival the New York Yacht Club made their
annual cruise, which extended over a period
of three weeks, and included o vislt to Bos-
ton, where they were recelved with every
courtesy. The grand enirée into Boston
Harbor of the combined fleets of the New
York and Eastern Yacht Olubs was probably
one of the most magnificent nautical spectacles
ever witnessed, The month of October was de-
voted to the series of races for the Queen's
Cup, which resulted In a complete trlumph for
the American yachts. In fact, in only one
instance did the Livonla win a race, and that
was owing to tho losa of the steering apparatus
of her competitor, the Columbia. The result
of these matches appears to have thoroughly
convinoed Commodore Ashbury that any far-
ther excarasions after the Queen's Cup had
beiter be posiponed until English yaght
builders can construct a model fit to compete
with American yachts. Some of the English
sporting weeklies appear, however, to take
the defeat of the Livonia in exceedingly bad
taste, and bhave published lengthy articles,
in which, however, we have discerned very
little on the subject of speed, as they are
chiefly bronght to bear upon the gingerbread
and “‘champagne basket" style of the Amerl-
can rig, which, they claim, makes our yachts
unseaworthy and unfit for rough weather.
This is a conclusion which they have arrived
at, but decidedly without much judgment, as
past events have clearly demonstrated, Throe
“champagne baskets" in racing rig croseedthe
Atlantic in mid winter and endured one of
the most tempestuous pagsages on record, One
of these ‘‘champagne baskets” was what Is
spoken of in English journals as a *‘racing ma-
chine,” one of the most unseaworthy of all
American achts, There are numer-
ous other fishnoei! that we can recall, in
which American yachts proved themselves
thoroughly stanch and seaworthy In every
respact. It would, perhaps, be better for
the yachting writers of these English weeklies
to take their defeat with a better grace, and,
instead of raising a question on probabilities,
base thelr assertlons upon recognized facts,
If Eoglish yachte are
constructed for sea-going purposes,
do we not pgee few morg on this
side of the Atlantic? Onr Amerioan yacht
owners think no more of taking w trip across
fhe Atlantig than they would of steering their
course for Bostof or Any of our Eastern ports.
If the writers on the other side wish to con-
tend that English yachts are rigged In a much
beavier and more clumsy style than our
American pleasure vessels we will, without
further discusslon, give them the palm, as our
riggers have had & view to elegance and
beauty in the construction of what is designed
for pleasure purposes, and confine their heavy
manila and tar to merchantmen,
Notwithstanding these unforiunate proofs of
the gingerbread qualities of our yachts, which
sppears to cause such disquletude in the
minds of English yachting scribes, a number
of our ‘‘champagne baskets”" intend maklog a
crulse thls season which will embrace the
English Chanoel, the Baltic and other Earo-
pean waters, This fleet will probably start
early in May and remain abroad some (hree
or four months, during which time some of the
sen-going English yachis will have an oppor-
tunity of testing thelr merits, and, weather
permitting, the scribes may be gratified by the
wreck of the entire floot, from the rasult of
daring the perils of the English Ohannel In

why

such gingerbread attire,

so wonderfully |

Yesterday m tho Legisintars=Ths Roform
Mensures.

It Ig very evident that the Legislatare Is ia
earngst in its orusade against ocorruption.
The billa introduced yestordsy are thor-
ough in their object and iIndleative of
a8 desire on the part of the major.
ity to push their advantage to the
utmost, No half-way measures will suit the
temper of the republicans, and no compromises
with the Tammany enemy will be tolerated.
If the fulfiilment equals the promise, the new
broom will have swept olean, indeed. Bills
of a highly important character, affecting
the nterests of the metropolis were:
introduced yesterday, Mr, Mackay in the
House presented a bill for the reorganization
of the Board of Emigration and appointmens
of five gentlemen to discharge the dutles per-
formed by the present Commissloners, They
are to hold office for five years, It is expeoted
that the bill Mr. Twombley Introduced om
the first day of the session, providing
for the removal of the Mayor, Cham-
berlain, Corporation Counsel, Corporation
Attorney and T. O. Fiells from the
Park Commission will be amended to include
the official capitation of the President of the
Board of Works, and put on Its passage early
in the coming week. A bill was introduced in
the House providing for the repeal of the law
giving Sheriffs the sole right to act aa real
estate auctioneers. This will be distressing
news to the Sheriffs, but the public will
scaicely condole with them,

Au enrnest attempt will be made to oheock
the arrogance of railroad corporations and
compel them to recognize the rights of the
travelling public. “Mr. Niles has a bill which
secks to compel the Harlem Railroad to
iesue commutation tickets, and be otherwise
obliging, a8 it Is bound to do by the terms of
its charter. Mr. Niles will have to “‘sce. Wile
liam." But the most important measure of
the day was introduced by Mr, Tobey. If
provides that wmctions agninst corporations
shall be conducted in such s way that
individuals bringing them will have a fairer
chance of obtaining speedy justice than is now
afforded them. This will be a muoh needed
reform. As the law now stands Individuals
without means have no rights tHat corporas
tiona are bound to respect.

The Herald and Iis Circulation.

New York, Jan. 2, 1872,
To THE EDITOR OF TOR HERALD:—

DeAr Bir—I trust there 13 nothing wrong with
your printing presd, Certainly my experienoce thia
moraing would indicate this concluslon—as 1 visived
atleast one dozen news stands in the lower portion of
the sl‘vg to buy this morning’s HERALD, and | was ln-
Tformed that they were sold out and noue to be had
at the ofice. 1 have tried 1n vain to find one, or
rather purchase one, so that [ can enjoy it this evens
ing on my return nome, I could bably have
consoled myself by buy! fAnd reading the Worid
or Tribune, but éven tncn 1 conld not be col
a8 I enjoy reauing the HERALD as much as Ida
eating n]f'oml dinner, ana I must have one Lo-day,
if 1 am obliged to borrow it, Please try and lssug
enongh to meet whe demand. 1 have no doubt youw
Dbave a hundred such complaints to , If not more.
Yours, &o., ATEN YE ' READER.

The above is only one of the numerous com=
munications of & like characler that we are
daily recelving. We can best reply to it as
foliows :—Less than a month singe, by reason
of our inability toget the edition of the HERALD
printed off in time to meet the wanis of its
purchasers, we were compelled to run another
eight-oylinder Hoe press. This for a time did
away with the trouble, but it was not enough,
the issue was still late by reason of the nmm.
ber required, and now we have been compelied
to start our reserve ten-oylinder in order
to bave the large number needed ready in
time to mect the wants of the HERALD'S cus-
-lomers. Last night, If the pressroom of the
HerALD had been visited, three eight-aylinder
and two ten-cylinder Hoe presses and two
Bullock presses would have been seen In
operation, and with all these they are no more
than are needed in order to keep pace with
the present circulation of the HERALD. What
we shall be compelled to do, if ils increase
continues a8 of late, will be to enlarge our
facilities, If seven presses will not do the
work it may be that ten will, and the experi-
ment will have to be tried. It will not do to
be a minute late. The HERALD readers must
have thelr paper in time, No complaint will
be allowed. We will not be behindbhand iIf
possible to prevent it. This our readers and
subscribers may rest assured of, and we hope,
in future, that communicatlons such as the
above will not be needed, and that the news-
dealers will see that their supply of the
HeraLp is equal to the large and increasing
demand.

Tug MaNuaTraN Braves of the new
Democratic General Committee have oarriad
the day ogainst the surly Sachems. The
Henarp of yesterday pointed out the fact that
their right to assemble there was undoubted,
and Judge Barnard's mandamus simply gave
force to the opinion. The big “Injun” over
the Wigwam must bave smiled, or even
winked, when he saw his braves march-
ing peacefully to their places around the
council fires, Good business was done In the
way of settling the delegation question quietly
and preparing for the tough work before the
democracy hera and elsewhere. The five
hundred policemen prevented some soalplag,

COLORADO. -

Memeorial te Congress for an Eoabling Aet
for & State Orgnaizntion.
: DexvER, Jan. 11, 1972,

Both vranches of the Legslature to-day adopted
f jolnt memorial to Congress, asking for an enabling
act for n State organization, by an almost unanls
mous vote,

It recites the great natnral resourcea of Colorado,
material growth and excellent fnancial condition.
The taxavle property of tho State In 1809 was
$13,000,000; 10 1870, $17,000,000: 10 1871, $74,000,000.

1t has five rallways, with over four hundred miles
in operation and ?lou more in pro to be finished

A freight received amounted
:3‘?«'?'1?:;0.00%” uu:u. and the bustaess of Denver to
$14,000,000, The population increased in 1570 Tally
one hnndred pneg ent. The ?:u:,:f. m. lllz
m.fn"&? to ::‘um malf & militon acres. It prediots

fifiy per cent growth g:h enr.

The memorial warded 'mmediately 1o
Waslingtons
BAILWAY SLAUGHTER.

dreadfully mutilated body has been found om

ln;l ¢amden and Amboy branch of the Pepnaylvania
Central Rallroad, near Windsor, The person is sup-
to have fallen from & night freighs train, but

the remains are go disfigured as to prevent the m
They are evidently
g m:ll‘:::ﬂ.”;‘l:t‘:an wm’ found on n’- from

%In?ig,eol.g:.‘ directed to Ogburn, Reform
School, Jameaburg.

RAILROAD ACCIDENT IN NOVA SOOTIA.

HaLirax, N 8., Jaa, 11, 1878
An accldent occurred on the Windsor Ralwng
this forenoon. The traim left the track and all the
passenger cars were upset, All the padsengera
were more or lesa injured, one p ¥ tawally,
Toe accldent was ocansed L & TOAAWATa

Rower




